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REAL ESTATE
ISA r.FirstMortGngc Loan

Yielding 6', ,

An MttMitivi- olili:ition of

the I wo KVctor Muvt
on the

stnivtnro known n tho
Unitul State lixprvss
Htnldiiu; in tlx linuii.iiil

ct of Now York.
Oitii iifiMi, a$. mvl if issued

und need i d by us Hi

100 and accrued interest
( in utar mi Mipul S AD-10-

JIieNationalCity
Company

Miin OfTceiNitienilCit, thaV "M.
Uptown (.(Set FiilliArt. J Or I Si.
( i inn i i 'KM Ullli-e- in iivcr 5'J I'itiei

Automotive
Accessory

Wc have m piepaiation a
concise analyliuU report on

HH nmlicrg i '.irlwrclcr
t Warner Speedometer

Mull'iis lluily
I'nrixii A: II11 glum
Aim-i- .111 11mm li Magneto

and all automotive accessory
shaics, which will be mailed

gratis.

Iff.
EsUihixtnta isn't vhlctiuo j

Members

.v V. Mock Hicliano
J .v. V

chtvnnti
(.nflnn iriunoe

ttnnra at Trade

33 New Slreel Ga,Zd) New York

Branches

14 l.uil ,411 Ht.
II, III Av it 42n 1.

113 l 8'.'ilSt
JU i.iiuf St Ukln.

The Company's new plnnt,'
now beiiitf constructed near
Pittsburgh, will be in operation
before the end of the current
year with a unit of GO.OoO
K.W., one of the largest in the
world.

The demand for power is so
pressing in tho Pittsburgh dis-
trict, due to the natural growth
of industrial plants, that the
Company has already inaugu-- j
rated Hie installation of a
second 00,000 K.W. unit.

Circular on Request
)

MioiIhb .V. '. Stock Eirhavpt.

61 Broadway New York

WE OFFER 3,000,000 MARK
or any part

QUI

Icenriiies

Wagner

Philadelphia

Hirscli,Lifenthal&Co.

M M CDV
Ul ULLIiLllI
of tho following

mm mmmi bonds
City of HAMBURG 4r;

" " MUNICH 4';
" FRANKFORT a m 4
" DRE DEN A1
" CO OGNE 4f;
" EER'.SN V-- (

" LEPZ'G 5('r
" MUNICH 5';

PRICES ON APPLICATION

ALFRED H. RISSE

Specialist in All Foreign Goc'l BonJs

50 Broadway Now York
TilLrmil .'.'

W. F. Ladd & Co.

Investment
Securities

New York

Adams Express Is 1917
Hudson Navigation Os, 193b
Park & TilfortI Gs, 19G
Utah Fuel 5s, 1931

FREDERIC H. HATCH & CO.
IM.ibll.lird 1S,S-

I'hnno nretiir (Willi. 71 ll'wm. New York
W IliK rON'M.fTtuSs

IlQiton. C till uuo, Miielri ul. rilt.liursb.

Amer. Lt. & Traction
CStici Service
Central States Elect.
Tenn. Ry., Lt. & Pr. Com.

H.F.McConnell&Co.
Members A. '. Stock Exchange
03 It'iTur. X V. Ttl. Iliml. (Ireen 3080-8-

FINANCIAL NEWS'

Teclniictil Itoncfion After
Early Strength In Stocks

Causos Uocossions.

EQl'Il'MHXTS LEAD LIST

Stool Also a Feature' anil
Jtvnn Stocks Continue Active

Oils Arc Prominent.

After a pcrliiil early strength anil 114V4 11514
activity, during which tho active lmlut- - 50I.I 51U
trial leaders made, new lilfvh records for 10Ji,llU21i
tho movement, ktncli market turned IS1, II
reactionary yesterday, cancelling the
bent part of thn early galtm b the favor-
ite speculative iKSfUi-H- . The decline was
nrcornp.riilcd by n considerable outburst
of selling presbtire, but outsldo of a few
spi-- i liil Ismic there was no real im-

portant liquidation. The reaction was
, ot a ptutly technical character, de-

signed to lmnrnvo tho Inside position.

'I

which had become rather ns a
result of tlio continuous rise oi last s.ni in
few dajs and, therefore, come as 90" '

9714

a surnrlso to (inv one. It was simply a 95Vi 9b

matter of marlict mechanics and prob-

ably would have been regarded ns n bad
slRn If it hail not enmc at tho closo yes-

terday, after the rem.irkablo outburst of
speculative enthusiasm that was wit-

nessed at the outset. In t,omo directions
the decline went rather far, but in most
cases It merely wipeu out mo e.iru
morning progress.

Thero was nothing fresh In the way ot
news to influence the trail In tr. The early
mornlne calns were accomplished on tho
momentum which tho market had pained
previously. Likewise there was nothins
of special Importance In tho afternoon
to account for tho selliiiB. As a matter
of fact tho central outlook in tlio after-
noon was mom favorable, It anything,
when It became known that timo money
was ueini; offered. This Is the llrst real
Indication that has come to Unlit that
money had definitely turned the corner
and undoubted')- - will be considered an
Important factor in the future o far as
the speculative markets an- - concerned.
Tho trailing Interests had figured that
monev might go higher In the afternoon
m as to check the upwind movement,
but there Is apparently no chance for
higher mone-y- , for the time being at
least. Any way It could not have
counted for much' in the market in nny
event, for the market would have had
its reaction under any circumstance. It
had gained too much momentum as a re-

sult ot the outside buying, so that a
shakeout was necessary to Improve th
market structure. In consequence,

position was Improved and stocks
appeared in stronger hands at the clos- -

lllL--

in so far as the morning advance
was concerned it centred in pretty
much the raine group of stocks as
in "the precidlng Jay. The equipment
issues were most prominent, with H.ild-wi- n

going Into new high ground again,
and with .Steel common and Republic
featurliitt the stiel group. The

ltyan shocks were active again,
Willi Stromberg making a new high
record on top of Its tremendous ad-

vance on Wednesday, but there was
little real interest in the motor group
outside of tho low priced issues. Next
to tho ste,ela and equipments the oil
stocks furnished the most excitement.
Thero was a very sharp upward move-

ment in anl .Mexican
Petroleum, following the report that the
latter company had brought In a
lOn.000 barrel well on its .Mexican prop-

erty, lint, along'wlth other stocks, the
oils too lost the bust part of their" prog-'re- s

at the closing. As a. matter of fact
the only stocks which really stood up
on the day as a whole were the steels
and equipments. Ualdwln closed with
a considerable net gain, and so did Re-

public, winch was well bought .

There was nothing of Interest durhn;
the day in the railroad or, copper
stocks.

Thero was no change so far as tho
all money situation was concerned.

'Phis class of money opened, renewed
anl loaned all day at C per cent., ani
there was considerable supply on hand.
The important change in the money
market for the better occurred In. time
money, which was offered In more lib-i-r-

quantity than for som time past
.mil at lower rates. It was learned that
th"-r- was at least 53.000,000 put

around 8 per cent. Heretof-
ore- there lias been practically no timo
money offered at all, although as much
.is H .md in per cent, has been bid
by commission houses. There was
another .shipment of gold totalling al-

most $10,1100,00", and still another ship-

ment of the samo amount will arrive
There wfis nothing of Interest

in the foreiga exchange market. Sterling
was a trjtlc firmer, outside of this
rates were not much changed from the
preceding day's closing. The crop re-

port was poor, but as not much at-

tention Is paid to tho April report, it
had no Influence on the stock market.

MONEY AM) EXCHANGE.

caTiTmonet.
Mlied Collateral

Hull
Low
Ln.t
Itenewal.
Yenr' h'lfh
Year's low S

TIME
Mueil Collateral

SKty dan Itl
Muety (Uyd in
V'.ur monthi Sfli
Five monirn sm
Sir montln Sf

Prime

P. Low
6

All

i

All

I'x mnn-i- i
IIUJI

ii"ivabl". im 7
j "ixty dm. . ...7 7
'Ninety ....7 k 7

S11 7
ni.EUXVr, STATEMENT

Iini' rri .turn fSll.C07.TAia ;
nn-e- J7.1 m as ni.Trfniury crtillttvxrjf bal--
a Hits, $37 Ml

I H0MEcTK- - EXCHANGE.
nar: 'h pit', riar: St. "ZQiv n I'nrrtio,

per premium: Cincinnati, par:
, Minnearo'1 l"-- '

ML1 ON IINDON.
Banker-- Commercial.

M nay ..J1M,IW
S3 days

FOREIGN EXCHANGE.

Sterllii- f- Hlrh
Demand... 1.M

ml.
t'ablw...

Mark

Cables...
Normal

rate
of exch.

Sterlluj

Eelirlum

Hnnikon?
Shanshal

19.31
41 n
::.4i

!4

.1

42
19.30

51.45

'

,

I
'

I

i5.:2
15.3)

i.:.J.
1.70

Ilish

Lt

4

M.S

4

ts:3

313
l

tppwals

CKinnir

illvount Monlreil

J.smlio

Demand.

Holland

lionibay

Tiikohami
Philippine IanJs- -

Manili

Scaititlnavta
ftoekhr.lm
chrl.tliiMia

Enmh Atnrm.v- -
Ito
Argentina
ltucr.os

S tsll Swltierland
03., I'ruruar

IK)
COO

Inikitr.ali

fi I
hlith

LOANS.
Inclu.tri.it.

Elxty dam S4.3
VlnetT divs S'iW

months '"iBO
Fire S'.-S-

KHl'lAti rAPBIt.
IiiHnr.- -l Iti'l.' Other Name.

ilTtv
V'netv iJ.it.

iliyi months
mnnih.

hops
bal.

i,

FciW !c.ervc credit

I.oul.
par:

JiSU'Vi Jt.MO

TIME

tlar..
day.

Uablts.

COW

41.4!

ISMS
3S7'i

13.34
I5.3J

l.M

?M3

5l13 Tarii
Marks

6.1S13
CMna

Greece

In.lta

Italy

...

Aire. ..
Snaln

ltUFiia
rublei
rublei

Vear--
Vertr' low fi

i

Four
I

La.t
3 5

13 30
13 23

L73
1.76

Ye.tenlar'a
Demand

or Cheeks. Cib'ea.
11 Wt

1 75

97ii
1.4.1

ii1;
37 "4

45'i
23.03

21 50
19
1S.W

Ml,
43 H
17!1

S.S3
i.oo;

3.SU,

t.!;
59

13.10
11.0s

l.M
1 fi

Clo.

14.27

J3 M
:3.2

I 7i
14.23

9;;
1 41

11H
37i

4'H
23.00

22.00
19 S3
IS to

27'j

43.31
17.93

LOOT,

i.63
L

1920.

1920.
Days Bales 1.579,069
Year to Onto 70,151,803

H'ldiii):.- -, fTiTrTl
111, I Auk. Mm Sabs

38
42 U
75

2
45
81
92 ',A

12:t'i
100
220

49V4
97 V,

49

152
20

of

91

It

?2

!l31
111)

lOO--!- !

100i!iolH
4S4
1S1,I
fit!;!

u

13

S3U.

2

f,0

00

i

112

tne
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49
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i ;ij
13

4
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87 S9
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12 13

4

..
'
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47 4S '214

29 ..
92 9" 5
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5
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I." Va IK '
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"
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39141 10
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90 90 ?4 5

7
54 55 4
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nu'i1 4.
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53J 51 i .

S5l
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9S

36'
40
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01
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S2'
18

3t!

11 1 1

00

8,

45M,
on,

14514

lay,
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2fi7i

the

1U6

95VS
1714

132

not

new
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074

i'no '111
170 '171

141

12'J' U0

2914

112
9SV4 9S91
1114

127 12S
101& 10M

27V4
25'4 251A

123 124

103 :io:

5714
37-T-

'109

'101

95'

614
4011

C70272
9Gi

1491

ISO !lS5
7 7

115
100

13,

8914

23

156

13S0
!

46

39
36
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"
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S

4

1

9
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5
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80

41
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'
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21

8
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40

t
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7S
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u
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24
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n
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05.

190
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J2 S3
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24
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9S
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S3
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S6
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7n7
72
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7S
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,j.
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69
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40

35
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47
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37

40
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35

12
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9S
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37
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37
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S
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37 37
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72
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39
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40
69
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0
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4
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36 27
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C
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4'j
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2

20
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9
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951
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NEW YORK STOCK EXCHANGE PRICES.
Thursday, April

ini;s',!is7

AND

you! Adams 1'xprcsH.
11100 Advnnco Itumely

S00 AJax ltubbor
400 Alaska Juneau O M

9S00 Allls. Clmlmprs Mfg
100 Am Agrlc Clitm..

1900 Am lif-e- t Sugar
7000 Am Bosoli Mngnr-t-

1500Am llrako Shoo &
100 Am IJrnke.SliDO & Kdy pf.

COOO'Am Can
200'Atn Can pf

10500Am Cnv it Foundry
40UAm Cotton Oil

7700 Am Druggist Syndicate..
000 Am Kxpri-s- s

SOOlAm Hide & Leather
MOOlAtu Hido & r pf...
300IAm lee

HOOOlAin Inter Corp.
3100!Ani Ku Vrance Flro Eng.)
3S00Am Linseed Co.

500
30000

2000
3S00

200

Am Unseed Qo jif
Am Locomotive. .......
Am Ship & Commerce.
Ant Smelt & Hot
Am Smelt & Itef pf . . . .

1000-A- Steel Foundries.
lOnoiAm Sugar Itef
lOOIAm Sugar Itef pf

3900 Am Sumatra Tub
GOOlAm Sumatra Tob pf. ...
2001 Am Tti & Tel ...
200 Am Tobacco pf new....

12S00 Am Tobacco Sec
10100 Am Woolen

lOOIAm Woolen pf
lOOIAm Writ Paper pf

lOOO'Am Zinc I. Smelt
4 (OOi Anaconda Copper

1001 Ann Arbor
H'O.Ann Arbor pf

1100 Assets
100 Associated Dry Goods..

lOOOlAtch. Ton & Santa Fo..
210'.tcli, Top fi Santa Fe pf.
lOO'At'nntie Coast Line....
100'Atlantle Kellnlmr pf....

470O' At (iulf ,v W I S S
lOO.AtJiulf .'c W I S S pf.
300'Autos.lles

14liA'3K.122T0U Italilwln I.oeomo Wks. .

31' 3I-)i- l lSOO'llaltimoro & Ohio

'

.

2300 Uanett Co
000 n.irnsda'.l Corp A

21300 Ucthlelif-- Motors
lon'Uetlilehcm Sti-f--

'
lOOilJ.-thlelu-- Steel S p c pf

45100 Steel 1!
200 llootli Fishorit-- s

IfiOOUrooklyn liapld Transit
100 Crown Shoe pf

1700 Hums Hi os
2500 llutte Copper & Zinc..

300 IJutto & Superior (.'op. .

3500!Caddo Cent O & U. ...
COOjCaliforni.'i Pack Co....

ISOOiCallfoinin, petrol
1870iCaneillan Pacific
5000'Central Leather
100'Ontral Lenthnr if. ...

270n'crri) de Pasco Cop...
S200 Cliand'i-- Motors

100 Chesapeake & Ohio
1310 Chicago, Mil & St Paul
1900 Chic, & St Paul

Chieas-- & Northwestern.!
I4100li'hieat.-- o Pneu Tool

CSOO'Chiengo, II I & Pacific...
Chic, It 1 & Pao 7 1 c

ISOOlChile Copper 19
1200;Chlno Copper

lOO.CIuett. Poabody & Co 99
2000'Coca.Cola

UHLCol Fuel & Iron 10

'Colorado & Southern
CoVirailo & South 1st

K.OOO'Culumbia C! filec
7500 Columbia Clrapnuphone. . 51

3100 Cigar
Consolidati-i- l Cigar pf.... S2

300, Consolidated
Con Inter-'tat- 1S

7300 Consolidntod Textile 35V
lrilOO'Contir.cntal Can

300Contii.ental Can pf
IHOft'Continentnl Candy
27400 Corn Products Itef....

100'Crex "Carpet
0700 Cincible Steel Co

100'Criicibio Steol Co nf...
400Culan Sugar !490

S200 Cuba Cane Sugar
200'Cuba Cane-su- gar pf
100'Di-I- . Lack .i Western....
inn1 Denver & (Irando... 7

1000 Denver & C.rando
lion. Horn Coal Corp
lOOHindlentt .lohnson

Enikott Johnson pf....
1400'Erio

000 Erie 1st pf
3700' Famous Players Lasky..

I0O Famous Players Lasky pf
lOOlFi-iU-ra- l Ming & Smelt

4100, Fisk Knbber
200'Freeport Texas.
500'Caston AV & Wigmore...
lOOlneneral Cigar Co

3200i(leneral Cignr Co
XbCenora'i Electric Co

1400lC,cneral Pllectric Co rts..
170O (ine".il Motor Corp

15200'Ceneral Motor Corp ctfs.
200'Ceneral Motor Corp deb.

lllOOlGoodrlch (H F)
lOOlCoodrlch ( n F) pf

(iranby Consul M & S...
COOiGreat Northern pf

1300'Oreat. Northern Ore ctfs.
lOOlfireeno Cannnea Cop
SOl'Grecnc Cananea Cop....

400C,ulf State.-- i Steel
200 Hartman Corp
300'IIendee Manufacturing. .

1350()!llaskel & Parker Car...
60700 Hupp Motor u

10"0!llllnois Central
200llndlahoma Itef

5900 Inspiration Copper..
Interhoro Con Corn

2900 Interhoro Con Corp
,200 Int Agrlc Corp

Int Harvester Co new...
Inf Murine- -

2100! Int Mor Marion pf
ROOlInt Motor Truck

1200!Int Motor Truck 1st pf..
4001 Int Motor Truck 2d pf...

2S00I International Nickel
3900' International Paper

lOOJInt Paper pf stpd
Iowa Central. . . ."

0200-Iro- Products Corp
lOOlIsland Creek Coal
lOo'jewel Tea
100'Ji-wo- l TTt-p- f

II 1200iK'-l!- Springfield Tiro..
S 100 Kelly So Tiro 8 p c .

1700 AVheel Co
27oo! - niu.cott Copper

1,20 S500 Keystono Tiro & Rubber.
6 4S00PLackawanna Stool Co....

400il.ee Rubber & Tiro
3 300;,-hig- Valley A

12 SOOfLicgi-t- t & .Myers Tob...
22600 Lo-tt'- s

lOOo'Loft
100 Looso Wiles Biscuit

12 Lorillard. P, Tob
700'LorIllard, P. Tob rts
200lLouisillo & Nashville...

10 2000 Manati Sugar
Martin-Parr- y Corp
Martin Rockwell Corp. . .

1300;Maxwell Motor
Maxwell .Motor ctfs
Mays Dept Stores

10 36S00 Mexican Petroleum
8 100 .Mexican Petroleum pf...

1700' Miami Copper
1.60 13100 M.ddlf States

4900'Midvale Steel &
lOPlMlnncapolIs & St L new..
200l Missouri, Kan & Tex....

2S00Mlirouri Pacific :..
300'MUsonrI Paclflo. pf
200!.Mont Ward & Co

4 1200'MullinH Body
5 60'MulUns Body pf

3 300'National Acme Co
1200'.'e.tional Aniline & Chem.l

7 lOO'Natlona'i Ani & Cliem pf.j
7 100 Natloral Hisctut uo

400' National Conduit & Cable
6 1000 Natlonnl Enam & Stamp.
C 1200lNatIor.nl Lead Co

Open
ing.

41
44
78

4CH
91
93 U

124?i
93

49 V4

9714
145

50
13

7

110
51 51

10314
13
93
95

100
24
68 Vj

95 V,

48
132
112

91
97
96

9
142
101

49
19
65
12
21

45
83
78
89

111

07
12

142
341

129
4S
30
95

112

11
15
97

.'128
10i
27
25
82
39

124
91

103
55

. 37

Mil pf. . o4

300 S6
103

30

600 pf. 74

36
pf.

37

200 23
lO'i) pf. 51.- -'

63

68

100

Cis 87

000 Cal Mill..

93
101

101
60

97;
Am

54
82

uio
Kio pf. 13

Elk 23

.

pf.

deb pf.

100

Con
900

pf.

IOuO
snnn Mm- -

100

pf.

Inc
Inc

200
200

COO

200

Oil
Ord

..I

2?i

224

154

116

100

li-i'- s

100

276

1S5

116
100

100

99
14

83
90
40
37

10
70
87

3S.1

38
76
71
94
48
79
39
36
36
71
93
40
66
18
90

'

01

15
23

133
38
98

170
S2
70
23
87
76

49
59
14
3G

134
1105

SO

32
43
81
35
41

165
31
21
57

145

105

29
59
37
31

134
203

90
24
37
48'
15

27
45
3S
46
99
37
68
87

116
12
80
85

Conllnuedon folloicfnp Past.

1919.
1,448,362

53,720,752

41
44

2

91
9314

126
101
224

51
97

147
50
13

150
1715

1104

'l5'J

781,

474

1414
93
95

109il
21
70
95
48

133
112
101

91
97
96 .

69
142
101

49
19
65
12
24

5V4

45
84
78
S9

111
174

67
12

148
34

131
4S
31
95

112
101

11

16U
97

129
10
27
23
82
40

124
92

103
55

57
38
55
S6

111
37
74
19
36
99
37
40
23 I

51
05
51
69
82
87
1S

o.lfc
97

1102
12 12

102
60

276
97

493
54
82

1S3
7

14
21

116
99

lt
S5
90
40
38
26
10
70
S9

157
3 3

9

4

6

7

S

3S6
38
76
73
94
48
79
39
36
36
71
93
40
70
22
90

9
61

414
16
24

139
38
98

170
82
70
23
87
76

5
51
60
14
36

136
103

89
32
43
82
35
44

33

bl
145

7
105
138

29
59
38
31

134
200

96
23
37
48
15

8
28
43
38
47
99
37
6S
87

116
12
80
orsail

39
42
78

2
45
91

2
23
98

224
49
97

144
50
13

152
26

115
51

101
13

HUM
95

23
68
95
47

131
112

99

96
96
67

136Vi
101

49
19
64
12
24

5
45
83
7S
89

111
170

67
12

31
129

48
29
95

112
98
11

15
97

127
10
27
24
81
39

123
89

103!1033;
54
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GOSSIP OF WALL STREET.

Itcnctlon nt tiio Clone.

Two factorn stood out prominently in

tlio sharp decline nt yesterday's close.

Ono of thorn was that tho stock offered

nt concessions was "what had been pur-

chased by tho In ami outers, and tho

other was tho nppcarnnco of solid anil
substantial scalo buying when tlio

was nt Its height. All day long

tho bears hnd been striving mightily to

stem the tldo of tho advance. Finally.
In tlio lnte nfternoon, two news Items,
which wcro used as pegs, camo nlony.
Ono was tho announcement that tho

Bank of Franco had raised Its redis-
count rate, to 6 per cent, for the llrst
timo slnco August 1, 1914. The other
was tho very poor showing of the winter
wheat crop, as reported by tho Depart-
ment of Agriculture, Dcsnlto tho sharp
reactions, most of tho leaders showed a

j not ndvanco on tho day, tlio afternoon
'declines merely wiping out somo morn
ing gains.

Scanning the Future.
Such a reaction as featured tho clos-

ing hours of yesterday's market was not
entirely unexpected to a good many ar-

dent tapa followers. in tho
opinion of a great many professionals,
tho market has .boon going a trlllo too
fast In the Inst few days and a period of
profit taking was to bo expected. The
sentiment on tho situation, however, has
tint .hnnt-o- rl m.itnrl:illv unit In thn istl- -

matlon of great many, the bullish
'T, position has really been strengthened by

"

"

tho n. 'tno Horizon is oeing
closely scanned by Wall Street for signs
of tho future, and very few clouds aro
to .bo found, lt Is considered possible
that the international situation may be-

come again n market factor. The rail
road strike In Chicago also may possibly
become a strong Influence. Offsetting
theso possibilities, however, Is the actu-
ality of an easy money market, a cheer-
ful feeling throughout tho Investment
and speculative world and the ground
work and foundation of a spring rise al-

ready laid. It may bo ass.rtid safely
that tho majority of houses In AVall

Street are bullish for the long pull.

I'onr Wheat Report,
If tho poor showing mado by tho win-

ter wheat crop, as reported by the De-

partment of Agrlculturo yesterday, was
used as an Incentive for stock telling, as
was declared, Wall Street was a long
timo In finding out that the crop prob-
ably would bo a poor one. Crop reports
made by private investigators and pub-
lished within tlio last two weeks havo
predicted just about such n Government
statement. .The winter wheat's condi-
tion, as of April 1, ln2ft, was placed at
75.0, as contrasted with S3. 2 on Decem-
ber 1, 1919; 99.8 on April 1, 1919, and
a ten year average of Sl.l. Assuming
average abandonment of acrago and
average Influenco of weather until har-
vest, the condition of winter wheat on
April 1 forecasts a production of

bushels, against an Indicated
crop of 731,636 000 bushels on April 1,
1919, and 565,099.000 In 191S.

Columbia C,n.
The unexpected declaration of a 200

per cent stock dividend by .directors of
the United Fuel Gas Company, of which
Columbia Gas Is a larg. stockholder, In-

jected glnger'ratlier suddenly Into the
market for the latter shares, and an ad-
vance from 62 to 63 was recorded
within a few minutes after tho an-
nouncement. The stock closed the day
with a net gain of 1 point.. United
Fuel's increase of capital was from
$10,000,000 to J30,000,000, and" of the
200 pet- - cent dividend declared 31 per
cent goes to Columbia Gas and 49 per
cent to the Ohio Fuel Supply Company
as stockholders. The Increase probab'y
presages an advance in tho Colutnblt
Can dividend, as it means an nthkd In-

come of approximately $40S,000 In every
thrto months for that corportion.

Sti'i-- I Merger
According to a report which has

reached Wall Street within the l ist few-day-s

a merger ot tho Iron Products
Corporation with United States Cast
Iron Pipo is under negotiation. There
has been considerable quiet accumula-
tion of lion Products In the open mar-
ket within the last few days, and this
Is declared to be for the account of
people familiar with details of tin- - pro-
posed merger. Tho stock Is sel'ing at
around $30 .1 share. Iron Products was
formed in June. 1919. and Is the hold-
ing company for a large amount of
stock of the Central Foundry and the
Essex Foundry Company of New Jer-
sey. It has a capitalization of M.000,-00- 0

of 8 per cent, preferred tin 150.000
shares of common, with a conversion
clause for the preferred Into tin- - com-
mon at $60. The corporation, through
Its earnings from Central Foundry and
Essex, is reported to havo just com-
pleted tho most successful year in its
history. Georgo II. Harder, president
of the corporation, is also a director of
the Tobacco Products Corporation,
which has led to tho belief In some
quarters that tho tobacco
crowd Is Interested in tho proposed
merger.

aicxlcnn Petroleum.
Prospectors for the Dolieny Interests

aro reported to have discovered a new
100,000 barrel well in Mexico to add to
the holdings of the Mexican Petroleum
Company In that country. No formal
announcement of tho bringing in of the
new well has been made by tho cor-
poration, but tho sudden activity of tho
stock, as well ns Pari American Petro-
leum, its llttlo sister, in yesterday's
market was regarded ns rather signifi-
cant. Mexican Petroleum touched 206
during tho day and closed with a net
gain of 1 points. Following tho agree-
ment between American nil companies
and tho Carranfa Government tho y

interests have been working night
and day in the endeavor to develop new
properties to tako tho place of tho fa-

mous Caslana No. 7, which had to be
capped during tho early part of March
because of tho presence of salt water
In the well. The hew discovery is
some distance from Caslana. This big
well, by tho way, has not been aban-
doned. It has been capped slnco Indi-

cations of salt water scro llrst found
In Its output. There Is said to bo a
good chanco to save it.

The Mttlc Motor,.
So much interest. In the market for

tho motors shares has centred about
General Motors, Chandler and other
stocks of similar calibre that the little
motors, that Is, those selling for a few
dollars a share, have been practically
neglected. That these little motovj) havoj,

.'
i a few friends nt court who believe In

'4 their possibilities was demonstrate 1 rs- -

terday when two of them were taken 11.

hand and rushed up breathlessly. Hupp
Motors, for Instance, was shot up from
around $18 to $22 a sharj. and eloseil
tho day with n net advance of 3 points,
approximately a seventh of its totals
selling price. Maxwell Motors, also
under the Influence of the same sort of
accumulation, was In strong demand,
and scored a net advance of approxi-
mately $1.50 a share. In connection
with Maxwell. It Is reported that tho
net. after Federal taxes, for the current
fiscal year ending on July 31 will be In

.the neighborhood of $3.UOO,000,'and with
other charges cleared. Including note in- -

tcrest and preferred dividends, will
leave a balance of approximately $10

I for the common, lt Is reported that
sufllclent stock has been deposited to
make the proposed merger with dial-mer- s

effective. The deposit period ends
April 30, and announcement that tho

Ion Is Tffectlve probably wUl bo
on that dato.
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building of every description. Including
steel rods, metal lath. &c. Its capitali-
zation consists of $2,500,000 of 7 per
cent, preferred rtocl: and $1,444,C30 of
common stock, the par value of each of
which Is $10 a share.

I'cnnaylTniiln Crude 4)11 Market.
Oil City, April 8. Credit balances,

$S.10. nuns, 106,012; average, 47.454.
Shipments, 54,063 ; average, 33,022.

April

InVestment Offerings

ye shall glad to send,

upon request, a copy of our

April list of underlying rail,

road bonds which yield from

5.15 to 6.50.
Present prices, which arc

near the lowest level of the past

ten years, afford an opportunity

to secure a liberal yield over

a long period from investments

of the highest grade.

IRodiiioiidau.
members New York li Pittsburgh

Stock l'.iilinntcs

33 Pino St

Union Arcade D!dg.

New York

PilUburgh

tu )iiiw' jnumiuiacgMBii n. r.GKgawCTaujiniiMii li uw iiiiimmiiI r

Cuban Cane
Sugar Bonds

Cuba supplies cne-thi- rd

of tho cane
sugar used in the
world.
Tho bonds of tho
leading Cane Sugar
Corporation in Cuba
therefore should
provo an unusually
attractive invest-
ment.

Details upon request

Ask for circular M 129
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